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3RLQW�GH�VHUYLFH�GH�OD�&Op�VXU�OD�SRUWH� 

/D� &Op� VXU� OD� 3RUWH�� PDLVRQ� G¶DLGH� HW� G¶KpEHUJHPHQW� SRXU� OHV� IHPPHV� YLFWLPHV� GH�
YLROHQFH�FRQMXJDOH�HW�OHXUV�HQIDQWV��RIIUH�XQ�SRLQW�GH�VHUYLFH�j�%HORHLO�� 
8QH� LQWHUYHQDQWH� HVW� GLVSRQLEOH� SRXU� GHV� UHQFRQWUHV� LQGLYLGXHOOHV� OH� MRXU� HW� OH�
VRLU� 
/D�YLROHQFH�FRQMXJDOH�VH�PDQLIHVWH�ELHQ�VRXYHQW�GH�IDoRQ�VRXUQRLVH�HW�JUDGXHOOH��,O�HVW�
LPSRUWDQW�GH�QRWHU�TX¶DXFXQH�IHPPH�Q¶HVW�j� O¶DEUL�GH�YLYUH�XQ�pSLVRGH�GH�YLROHQFH�DX�
FRXUV�GH�VD�YLH��� 
6L�YRXV�YLYH]�XQ�PDODLVH�GDQV�YRWUH�YLH�GH�FRXSOH��VL�OHV�SDUROHV�RX�OHV�FRPSRUWHPHQWV�
GH�YRWUH�FRQMRLQW�YRXV�EOHVVHQW��Q¶KpVLWH]�SDV�j�SUHQGUH�UHQGH]-YRXV��9HQLU�FKHUFKHU�GH�
O¶DLGH�QH�YRXV�HQJDJH�j�ULHQ��1RV�VHUYLFHV�VRQW�JUDWXLWV�HW�FRQILGHQWLHOV�� 
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$QLPDWULFH ��(OVD�%HDXOLHX��&DUUHIRXU�GH�SDUWLFLSDWLRQ��UHVVRXUFHPHQW�HW�IRUPDWLRQ 

3LJHU� GHV� FDUWHV�� GRQQHU� GHV� SRLQWV�� LQFDUQHU�
GHV�SHUVRQQDJHV«�OD� MRXUQpH�GpEXWHUD�SDU�FH�
MHX� LQWHUDFWLI� SRXU� FRPSUHQGUH� OHV�
UHYHQGLFDWLRQV� GH� OD� 0DUFKH� PRQGLDOH� GHV�
IHPPHV��TXL�SRUWHQW�VXU�OH�FOLPDW�HW�O¶DFFqV�j�OD�
QRXUULWXUH�� 1RXV� DOORQV� DXVVL� GLVFXWHU� GH� QRV�
SUDWLTXHV�GH�VROLGDULWp�HW�GH�FRPELHQ�HOOHV�VRQW�
LPSRUWDQWHV�SRXU�WRXWH�OD�VRFLpWp�� 
/¶DSUqV-PLGL�� QRXV� SDUWDJHURQV� QRV� UrYHV� HW�
QRV� GpVLUV� WRXW� HQ� UpIOpFKLVVDQW� j� OD� IDoRQ� GH�
OHV� UpLPDJLQHU� SRXU� TX¶LOV� VRLHQW� SRUWHXUV� GH�
MXVWLFH��GH�GLJQLWp�HW�GH�ELHQ-rWUH�SRXU�WRXWHV�HW�
WRXV��(W�ELHQ�V�U�HQ�KDUPRQLH�DYHF�OHV�UpDOLWpV�
FOLPDWLTXHV�HW�HQYLURQQHPHQWDOHV�� 
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� UHQFRQWUHV 
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&H�SULQWHPSV�� OH�FRPLWp�DXUD� OD�WkFKH�GH�
FRFUpHU�XQH�PXUDOH�H[WpULHXUH�DX�&HQWUH�
GH� IHPPHV�� 6RQ� PDQGDW �� SDUWLFLSHU� DX�
SURFHVVXV� FUpDWLI� FRQMRLQWHPHQW� DYHF�
O¶DUWLVWH� SRXU� TXH� FH� SURMHW�
G¶HPEHOOLVVHPHQW� VRLW� HPSUHLQW� GH�
O¶HVVHQFH� GH� FH� TXH� QRXV� VRPPHV� j�
O¶(VVHQWLHOOH�� 3UHQH]� QRWH� TXH� GHV� GDWHV�
GH� UHQFRQWUH� V¶DMRXWHURQW� HQ� PDL� HW�RX�
MXLQ�SRXU�OD�UpDOLVDWLRQ�GH�O¶°XYUH� 

5HFRQQDLVVDQFH�GX�WUDYDLO�
EpQpYROH �� 
�� DYULO� 

%LODQ�GHV�SDUWLFLSDQWHV �� 
� PDL��HQ�VRLUpH� 

)HUPHWXUH�ELODQ�G¶pTXLSH �� 
�-�� PDL 

)HUPHWXUH�UpGDFWLRQ�GX�UDSSRUW�
G¶DFWLYLWpV �� 
���DX��� PDL� 

$VVHPEOpH�JpQpUDOH�DQQXHOOH �� 
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/¶RFFDVLRQ� LGpDOH�G¶DOOHU�DX�FLQpPD�DYHF�
O¶(VVHQWLHOOH� SRXU� YRLU� GHV� ILOPV� HQJDJpV�
HW� pFKDQJHU� j� SURSRV� GHV� GLYHUV� HQMHX[�
TXL� \� VRQW� VRXOHYpV�� 1RXV� UHJDUGHURQV�
(OLVDSLH�� IDLUH� IDFH� j� OD� PXVLTXH�� XQ�
GRFXPHQWDLUH� VXU� OH� SDUFRXUV� SHUVRQQHO�
HW�FUpDWLI�GH� OD�FKDQWHXVH� LQXN��¬� WUDYHUV�
OHV�FKDQVRQV�GH�VRQ�GHUQLHU�DOEXP�HW�VHV�
UHQFRQWUHV� LQVSLUDQWHV�� HOOH� pYRTXH� VD�
SULVH� GH� FRQVFLHQFH� IDFH� j� VRQ� LGHQWLWp�
WRXW� HQ� UHPRQWDQW� OH� FKHPLQ� GH� VRQ�
SURFHVVXV�FUpDWLI� 
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Nouveau 

/¶$&78$/,7e�(1�48(67,216�� 
�� K ���j��� K ����OH��� DYULO� 
��UHQFRQWUH 
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)DLWHV� OH� WRXU� GH� O¶DFWXDOLWp� DYHF� QRXV� j�
SDUWLU�GH�QHXI�TXHVWLRQV��8QH�IDoRQ�VLPSOH�
G¶pFKDQJHU�VXU�OHV�HQMHX[�VRFLDX[�HW�VXU�FH�
TXL�QRXV�DQLPH��8Q�DWHOLHU�VL�SRSXODLUH�TX¶LO�
UHYLHQW� UpJXOLqUHPHQW�� &KDTXH� UHQGH]-
YRXV�� QRXV� DFFXHLOORQV� XQH� pGLWRULDOLVWH�
LQYLWpH��/HV�REVHUYDWULFHV�VRQW�ELHQYHQXHV� 
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'qV�TXH�OH�WHPSV�OH�SHUPHWWUD��YRXV�
VHUH]�LQYLWp�j�YHQLU�FDVVHU�OD�FUR�WH�

DYHF�QRXV�OHV�PHUFUHGLV�PLGL�� 
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��UHQFRQWUHV�HQ�=RRP 
$QLPDWULFHV ��/LQGD�%DVTXH 

5HODWLRQV�WR[LTXHV��PDQLSXODWLRQ��FRQWU{OH�
FRHUFLWLI��YLROHQFH��1RXV�\�DYRQV�VXUYpFX��
0DLV� FRPPHQW� SDQVHU� QRV� EOHVVXUHV��
UHSUHQGUH�QRV�UHODWLRQV��FRPPHQW�QH�SDV�
UHWRPEHU� GDQV� OH� SLqJH "� &HW� DWHOLHU� HVW�
DXVVL� XQ�HQGURLW� R��GLVFXWHU� HW� pFKDQJHU�
VDQV� MXJHPHQW��HQ� WRXWH�VpFXULWp«�HQWUH�
UpVLOLHQWHV� 

&20,7e�$&7,21�)HPPHV�HQJDJpHV�
SRXU�WUDQVIRUPHU�OHV�UpVLVWDQFHV�HQ�OHYLHU 
� K �j��� K��OHV�������HW����DYULO 
� UHQFRQWUHV� 
$QLPDWLRQ ��-HVVLFD�%RXWLQ� 

7URLV�UHQFRQWUHV�SRXU�UpIOpFKLU�HW�SDVVHU�j�
O¶DFWLRQ��1RXV�DYRQV� FKRLVL� ©ௗQRWUH� FORXௗª�
HW� QRXV� DFWLYRQV� QRWUH� PDUWHDX� DILQ� GH�
FKDQJHU� OHV� FKRVHV�� (QVHPEOH��
WUDYDLOORQV�j�SHWLWH�RX�JUDQGH�pFKHOOH�SRXU�
DPpOLRUHU�OD�FRQGLWLRQ�GH�YLH�GHV�IHPPHV��
(QWUH� DXWRQRPLH�� VRXYHUDLQHWp� HW�
SUR[LPLWp�� GHV� VROXWLRQV� H[LVWHQW� SRXU� OD�
VpFXULWp�DOLPHQWDLUH��9HQH]�\�PHWWUH�YRWUH�
JUDLQ�GH�VHO� 
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5HQFRQWUHV� LQGLYLGXHOOHV� SRXU� DSSUHQGUH�
j�XWLOLVHU� OH� ORJLFLHO�=RRP�GDQV� OH�EXW� GH�
WHQLU� GHV� DWHOLHUV� HQ� YLVLRFRQIpUHQFH��
$FFRPSDJQHPHQW� GH� O¶LQVWDOODWLRQ� GX�
ORJLFLHO� MXVTX¶j� OD� SDUWLFLSDWLRQ� j� XQH�
UHQFRQWUH��6L� YRXV� GpVLUH]� SDUWLFLSHU� DX[�
YLVLRFRQIpUHQFHV� PDLV� Q¶DYH]� SDV� OH�
PDWpULHO� QpFHVVDLUH� RX� OD� FRQQH[LRQ�
,QWHUQHW��693�QRXV�FRQWDFWHU� 
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,QVSLUpH� GH� O¶pPLVVLRQ� WpOpYLVpH�� FHWWH�
DFWLYLWp� GH� MRXWH� RUDWRLUH� HQ� pTXLSH� VH�
YHXW�XQH�LQLWLDWLRQ�DX[�SUDWLTXHV�GX�GpEDW�
HW� GH� O¶DUJXPHQWDLUH�� 'HV� pOpPHQWV�
G¶DXWRGpIHQVH� LQWHOOHFWXHOOH� \� VRQW�
DMRXWpV�� 3DUWLFLSH]� FRPPH� RUDWULFH� RX�
PHPEUH� GX� MXU\�� &H� FRQFHSW� ODLVVH� XQH�
ODUJH�SODFH�j�O¶KXPRXU��j�OD�SUHVWDQFH��DX�
VHQV�GH�OD�SHUVXDVLRQ�HW�j�O¶LPSURYLVDWLRQ��
/¶REMHFWLI� GHV� RUDWULFHV� HVW� GH� UDOOLHU�
O¶DXGLWRLUH� j� OHXU� SRLQW� GH� YXH� HQ� pWDQW�
FRQYDLQFDQWHV��pORTXHQWHV�HW�DPXVDQWHV�� 
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��UHQFRQWUHV 
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$L-MH� GX� SRXYRLU� VXU� FHUWDLQHV� FKRVHV�
GDQV� PD� YLHௗ"� &HUWHV� RXL�� PDLV�
OHVTXHOOHVௗ"� 1RXV� REVHUYHURQV� QRWUH�
DWWLWXGH� IDFH� DX� SRXYRLU�� QRV� PRPHQWV�
G¶LPSXLVVDQFH� HW� QRV� IRUFHV�� 1RXV�
H[SORUHURQV� FRPPHQW� UpFXSpUHU� QRWUH�
SRXYRLU�SRXU�XQ�SOXV�JUDQG�ELHQ-rWUH�GDQV�
QRWUH�YLH�� 
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/¶(VVHQWLHOOH�YRXV�RIIUH�OD�
SRVVLELOLWp�G¶XWLOLVHU�GHV�
RUGLQDWHXUV�JUDWXLWHPHQW�
VXU�OHV�KHXUHV�G¶RXYHUWXUH� 
6XU�UHQGH]-YRXV�VHXOHPHQW� 

 


